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Uxtrorsr Covexaxts. Borrowoer and Lender covenant and agree as folliws: !
I. Payment of Principal and Interest. Boirower =hall Promptly pay whon dire the poncipal of and interest on the jnedebtedness :fh
evidenced by the Note, Lite «hanges s Pronvedodiim the Noteoand the poneipol of soed intene e om auy Patore Mbhanoos scenred by «

thiz Mortgag.
2. Funds for Taxes and Insurance. Subgect to Ledv e sption ander pooaaphic §oand
on the duy monthly instailisents of priscipal and intorest e Pavable nnder the Noveonuty) thee Nete is paid in full, & ~um (herein
“Funds") el to one-twelfth of the yearly txes and sescssunont< which piav attain prionity over this Mortgaee, sl giound rents
r on the Propoty, if any, plus one-twelith of the Vel proinnim wetallone nts for borand fnsnanee,
premium installments for mortgage insurance. if any, all s reasonably Citimates
hasis of asse=anents and bills and reasonable o

5 Loreof, Borrower ~hal! pay to Lender

Phis cne-twie itk of e vearly
Pinitially and from tinee to tinie by Lender on the
stitnates thereof, Lender shall kol the Funds in an eeeonnt which < mentedd by a Feid-
ceal or state ageney and shall apply the Funds from said secount 1o pay =aid taxes
Lender shall tnake no chiurge for o holding and applving 1he Frnd-,
ment= and bills. Bonower and Eeader LAY agree I Whiting ot

Chssesnenits, isranec prominms and ground rents,
andvzaing saed wevonnt or vendving and conpahing said eseosse
the tizse of exceurion of this Mortgage that interest on the Fuands
shatt be paid to Borntower, and unless sk agtectent i< omeads s Lendor <hadl nor b rcqiired 1o pay Boonows 1 Why gntere~t on the
Funds, Lender shall give to Bonewer, withou chiarge, an aomid wocounting of e Fonids st crcdits and debits to he Frands,
interest, if any, paid to Borrower on the Finds aud 1l e forowhich each ddebar ta the Puneds wis e, Fhe Frands are
pledged s additional seourity for the ~uie = cured b this Mg

If the amount of the Fuuds held by Lender, toggethor wish thas futune

monthdy installinents of Funds pavable prior to the Jdue
dates of taxes, ssessiments, insurunce §

aemiums atd ground reni= shall oxeerd the amount regrired to pay satd taxes, assessinents.
wsaranee prasivms and ground o as thev £l e szeh cves sa 2l Bae, st Beorpomaer's aption. rither pramptly repaid to Borrewer
or ervdited 1o Borrower on noonthly instalfnenrs of Fund-. 14 thi- connt of the Funds beld by Londer ~Lall nn be sufficient to
Pay taxes, sssessments esnranee proeninmms and gronind ronts as tha vl e

- Boirower 2hall pay o Lender any amount NeCesSATY
to make up the deficiency within 30 duys slver notice from Lender ta Boowe Tepin=ting pavinent thereof.
Upon pavient in b of ol sums secuped by this Mosieage, Lenbor

Al promptly refnnd 10 Borrower any Funds held by
. Lender.

’ If under paragraph 17 hereof the Projoiy i< ol or the Projusty i< othvawise acegnived by Lendor, Lender shall apply, no Lty

than immediately prior o the sale of the Property or its avvuisition by Lender, any Fund< Lo W by Tender

st the time of appliea-
s tion as a credit sgainst the sums seoured by this Moartgage.

3. Application ef Payments, I'nless appdicchle Tnw proveb s otheraiae, wdl payounts reccived by Lender under the Note and

Y, parsgraphs 1 and 2 hereof shall be applied by Lenader fier in pavtient of amonuts pavalde to Lender by Borrower under paragraph )
i 2 hicreof, then to interest payadde on the Note and oo Furine Ads snees, 1f any. and then to the principal of thie Note and to the ’
) rrincipal of Fulure Advances, if uny.

i 4. Charges: Liens. Barrower <hall poyv all tuxos, assecsnuite e} othe choagess fines and fnpositions attributable to the

; Property which may attuin o prionity over this Motteege, and gronnd ot if anyv, ot Landers option 1n the manner provided

P under paragraph 2 hircof or by Borrower inahing poovisent, wheon i dircethy to rhe pavee thaneof. Borrower shall prompily

i furnish to Lender all notioes of wmounts due umdbioe thie Pasgnaph and morhe evenr Bonower shadl make payment directly,

f Borrower =hall promptly fumish to Lendor receipts evidenoing sul, Povie nts. Borrower chall promptly discharge any licn which

; has priority over this Motteage ; provided, that Borrower ~hail not Fa repiired toh L any <uch lien =0 tong as Borrower shall

; agree in writing to the pavment of the obligation =cvured byl Hen in s mnarse aceeptable 1o fender, or shall in good faith

; contest such licn by, or Jifond nforeenunt of such Yon in, fogal proovdings which operate to prevent the enforcemont of the lien

¢ or forfeiture of the Projerty or any part thoreof,

j 5. Hazard Insurance. Borrower shall keep the inprove i nts fow o visting or he feafter et ted on the Property insured agajnst

:: lows by fire, Tazands inchided within the toom oxtondod coverage” s and sucl other heaands s Lender may reguire and in such

ameants snd for such poriods s Bonador sy toguire: pronided, thar Lonedor 2hall not reguire that the mnount of such coverage

excced that umount of coverage required to pav the sus ~evired By this Mg

The msutanee carrier proviing the in-watie ¢ 2hall b o3
approval shall net e vurecsonablv swithbiebl AT pae s on it ponies shall Beopaid ot Lender’s option in the masnner
provided under parageaph 2 hervof o by Borrenor making poorent when dee s dincoth o the dnenrance sarrier.

Al insurance policies and ronowals thoreof <Ball e in form e prable to Londir and shall incTude o ofandard mortgage cluse
i favor of and in form acocprabde o Lender, Lendor ohod] e the righ
shall promptly furnish to Lendor all tonenad notice « aned all 1o ipts of poad preminnnes, In the vvent of loss, Barrower shall give
1 prompt notice to the iniranee carvior and Lenddvi, sned Beneder way nhe proof of Iowsaf not sonade jromptly by Borrower.

Unless Lender and Borrower othaswize agriee in wiiting, meuramn e Proccods shall be applicd 1o restoration or ropair of the
Prope ety ditnaged, prosided suel toa1oration or 1 pour as cconeenieally foaeghs

¥
omcnc by Bortowa s sublocr te approval by Lender; paovided, that sueh

R T

tor Ledd the policies aned renewals thereof, and Borrower

e

CRereser shall Breve the nght o afedt minor pepairs

to the Propenty with the imeuecrs approvad sl revesee povient thoredor I Boronver and Londer oo unabbe ny agree whether suehy e
resforation or tepait wonll be coonnmaeally foasbde, the Bosornmmation of voonetie fesibiity Sl b omadde by jredependent
appraisal at Lendefs exponsel I sueh iestoration o nepodr s o ceetianicaliv foasble, the o paeereds Shall beoapgplied to

! the =mmms sccured by ths Motrgage, with 1l s, 1f anve padd to enrower 10 the Projerty s shandoned bae Boower or if

1 Bostwwer fails 10 respond to Lendir within 30 dovs aite: ot by Lenader o Beornonner that the ansizianoe satiier offors ter setthe

§ A chim for insinee benefits, Lendor i< thorizesd ter ontle ot wnnl appdv the gnemanee provedds at Lender's optiean athier 1o restora-

! tion or repair of the Prope iy or to the sins siqread by thas Muortrgeee

i Unleas Lender and Bonower otherwise agroe in writing. any ~uel application of proceals to prineipal shatl not extend or

4 postpone the due date of the monthly installnients tofemed ta paragraphs 1 and 2 horeof or chatze the amenmt of such install-

{ ments,

H under paeageaph 17 Loreof the Proguony s sovpnred by Faonode
ance polivies and in and to the gaovceds thamoof tossttmne from o o
Lender to the extont of the atime <oriread b this Marte e

oadb by e md antenest of Begtower an aned o any inenr-
e to the Projerty prior 1o the <db ar depistion shall pase o
wetnediatedy pnos to aich sele aor wsition

6. Preservotion and Mointenance of Property; Leaseholds: Condominiums. Begiowar shall keep the Proj<riv in gaod repair
amd shall not prrmit or «ommit waste, tnpattment, or detenioration of the Property and shadl comply with the poovizions of any
lease, if this Mortgage i< on a Waschold. I this Morteege 1 on o condonsininm unit Barrower 100 e ffonm all of Borrower's

B LR
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obligations under the decliration of condaminimn er finaster oloed the bivelows and nognlaons of the comdomniim project and

i constituent documents. :

* 7. Protection of Lender's Security. If Borower f4ils to porfortn the covenants and ageeenonts vontained in this Mortgage, or

: - if any action or procveding i< vommeneed which materialy afivets Londers mteiost mothe Propesty, sneboding, but not limited to.

: eminent doemain, insohrniov, code onforceinnt, or sroane monts of Fooveedings invelvng o bankoupt or devedont, then Lender at

: Lender’s option, upon notice to Boriower, may make sl appraraces disbare sk suns and take il action as s neesssany to
irrotect Bender's intere o inchading, Bast niot Nmited to. sdishuir ment of jeasonahh attorne vy fres and ontry npon the Projernty to :
make repairs. Any swnounts disbursed by Boneder ponanant to this Pataerapl otk antesest thereon. Shall Feomne additional indebt- i

P olncss of Borrower ~ccured by this Mottg ige. Unless Borrawer and Lo r aenee tooother terms of poavinent, s1ch amounts shall be :

'_ payable upon notice from Lender to Borronar teezesting Pyt thereof and sball bear interest from the date of didarsement at

the 1ate stated in the Nute unboas pavinent of integ -1

at suckorate wonld Fee vantrary te o appdicable Tewl in which event such
amounts ~hall bear intorest at the highest vde jomisa e By apgdabl 3l Nothing contained nthis poareraph 5 <hall T Ty l

Lender to inaur any exjon=e or Jdo any et Lorenndd g,

8. Inspection. Lender may ninke or ean=e to b ek toaeanabd enir < tj o and anspections of the Projerty, provided that

Lendor shall give Borrone e motioe pries to any si s itega s 1iom ~i s Hyvang reasotabl e apefar olaed 1o Feaodor interest in v
[ 4 I ! i i A L)
the Property. w.f" : &
. . . . e | t
3. Condemnation. The piov eods of anv v ar elaim for o v wesohiront orvenecgere i ces st o aith s sondemna -



